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Case 4 - Adjustment of Value Added Tax Rates:
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Case 5 - Adjustment, of Capital Income Tax Rates:
2 r— 15 — 2 —
1.8 s . 1 h . . I
1 0.5} P\ ~
os o
NS
% 48 1162 2 @2 V% 4w 1216 2w 24 W 2 0 4 € 12 16 20 4 28 %
® T T [/ b
__,,L..—-l—- B
. —& _| -:§ 7 = o &
R S o et -
AN L o :
2 |
o I \\', - 4 0. —
X4 812716 24 3 2 0 4 8 12 16 20 24 28 32 © 4 8 12 16 20 24 3 1

Case 6 - Adjustment of Lump Sum Thaxes:

58

Figure 3b: Impulse Responses of Aggregate Variables (ordinate: percent deviations, abscissa:

periods).

1.5 B & T
—O iy
1 N —N . ™
o5 PN P~
VT 1w e w2 N 4 e 1218w e W W
o, : - 1 -
; /1// -1y .
{ / :
et o.
\/
015 a2 -
ol
AR EY EE K. O 4 5 1216 0 2 B3R







DE GRUYTER

IR of Lifetime Utilities (ADs)
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Relative Stdv of Lifetime Utilities with respect to Case 1 (in %)
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Figure 4: Impacts on Lifetime Utilities.
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